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lauRentian bank, 
a unique inStitution  

within the canadian banking SectoR

a canadian chartered bank constituted pursuant to the bank act (canada) 

a banking institution active in numerous market segments across canada

Recognized for the quality of its service, its proximity, and its simplicity

1.5 million clients across canada

Founded in 1846

3,700 employees

$34 billion in balance sheet assets

$41 billion in assets under administration

catering to businesses via 28 commercial business centres in ontario, québec, alberta,  
british columbia and nova Scotia

catering to consumers via a network of 152 branches and 418 automatic teller machines in québec

b2b bank: a canadian leader among financial advisors and brokers

laurentian bank Securities: operating 18 brokerage offices in québec, ontario and Manitoba,  
with specialization in small cap company securities and fixed income products

Stock listed on the toronto Stock exchange (Symbol: lb)
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chooSing to be unique

réjean robitaille,  
président et chef de la direction

we are also devoted to building a more financially solid world so that our more than 
one and a half million clients can envisage their future with confidence and peace 

of mind. constantly aiming for excellence, our ultimate goal is to consistently 
offer our clienteles maximum value. 

laurentian bank has always stood apart for its distinctive character. as an 
institution with a markedly human dimension, we have developed programs 
over the years that offer our employees a stimulating working environment, 
plenty of career advancement opportunities, and ongoing training and 
development. at the same time, we spare no effort to apply transparent and 
equitable human resources practices. in fact, our substantial investment in 
our human capital was recognized in 2014, with laurentian bank being ranked 
among the 25 best employers in Montréal. needless to say, this is a distinction 

that serves as a great source of pride for all of us at the bank. 

in addition, through our various philanthropic programs and 
initiatives, we support hundreds of organizations so as to help 

build a more equitable and better world. in that regard, 
we are delighted to be encouraging youth to pursue their 
passions — by supporting up-and-coming young skiers, for 
example, in pushing their limits and reaching new heights 
of achievement.

of course, the bank is proud to be an eco-responsible 
organization as well. indeed, we take every opportunity 
to develop and promote an increasingly green economy 
and, thus, assure better horizons for subsequent 
generations.

these solid foundations all promise a positive future 
for the bank and its stakeholders. i sincerely hope 
you enjoy perusing the pages of our 2014 Social 
Responsibility Report and discovering our many 
activities and accomplishments over the past year.

i am very pleased to be presenting laurentian bank’s Social Responsibility Report for the 2014 fiscal year. as you will 
see, our success as an organization has been built solidly on the foundations of equity and the ability to adapt and evolve, 
but most of all, on our values of integrity, proximity and simplicity.

over the past number of years, the bank has increasingly defined itself as an organization with a distinct human 
dimension and firm commitment to social responsibility. this commitment has manifested itself through our different 
gestures and decisions fuelled by our dedication to act in the very best interests of our clients, shareholders, employees, 
business partners and the communities in which we operate. 

« Over the past number of years, the 
bank has increasingly defined itself as 
an organization with a distinct human 
dimension and firm commitment to 
social responsibility. »
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laurentian bank is a pan-
Canadian banking institution 
that offers its clientele a diverse 
range of banking and financial 
products and services. the bank 
has distinguished itself through 
the excellence of its service, its 
simplicity, and its proximity to 
one and a half million clients.

about  
lauRentian bank

From one end of the country to the other, laurentian bank 
operates in market segments within which it holds an 
advantageous position. in the area of business services, the 
bank has earned a solid reputation across canada thanks 
to its teams at more than 28 commercial business centres 
located in ontario, québec, alberta, british columbia and  
nova Scotia. it has established a solid presence  in québec, 
where it operates over the years an extensive network of 
branches dispensing retail financial services, as well as a 
constantly growing range of virtual offerings. its b2b bank 
subsidiary is a canadian leader among financial advisors and 
brokers, while laurentian bank Securities is widely recognized 
nationwide for its expertise and the quality of its brokerage 
services, primarily within the small cap and fixed income 
product markets. laurentian bank has more than  
$34 billion in balance sheet assets and over $41 billion in 
assets under administration. Founded in Montréal in 1846,  
the bank currently employs more than 3,700 people. 

in 2014, the bank stood apart once again by posting record 
results for an eighth consecutive year. despite the challenges 
posed by economic uncertainty and low interest rates, the 
organization succeeded in adapting to this environment. Fully 
employing its ingenuity and agility, the bank continues to 
pursue its growth in sustained fashion.

tHe FOunDatiOnS OF Our DiStinCt iDentitY
the bank has chosen to be a different institution, operating 
in specific sectors within which it stands apart through its 
approach and performance across canada.

a uniQue POSitiOn WitHin  
tHe CanaDian bankinG SeCtOr
•  extensive expertise in real estate and commercial financing, 

with specialized teams located across canada, recognized 
by small and medium-sized businesses and real estate 
developers for their rapid response and their flexible and 
innovative execution

•  authentic relational approach characterized by simplicity 
and accessibility

•  canadian leader in serving the needs of financial advisors 
and brokers

•  Respected for its institutional brokerage services in canada, 
specialized in the small cap market and in the provision of 
fixed income products

FrOM an OrGaniZatiOnal StanDPOint,  
laurentian bank iS COMPOSeD OF  
tHree aCtiVitY SeCtOrS:
•  Retail and business Services

• b2b bank

•  laurentian bank Securities  
and capital Markets 

a Pan-CanaDian PreSenCe
the bank operates some 215 service points, including  
28 commercial business centres across canada and  
152 retail services branches in québec. it also offers an 
extensive network of 418 automatic teller machines. the 
laurentian bank Securities subsidiary conducts its activities 
through 18 brokerage offices in québec, ontario and Manitoba, 
while b2b bank’s business development teams offer their 
expert services throughout the country.

Lanrentian Bank’s Head Office (Montréal, Québec)
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tHe ValueS FuellinG Our aCtiOnS 
in recognition of the challenges posed by its vocation as 
a financial institution serving the needs of individuals and 
businesses, laurentian bank has established a set of 
values that all its employees embody and promote. these 
five principles serve as the engines that drive our collective 
motivation and bind us in the realization of our mission, 
and they are embodied in our commitments to our various 
stakeholders.

reCOGnitiOn anD DiStinCtiOnS
in 2014, laurentian bank was ranked among the 25 best 
employers in Montréal as part of a competition held annually 
by the toronto publishing house Mediacorp canada. among 
the criteria evaluated, the bank was recognized for its 
communications with employees, its working environment, its 
benefit plans, its approach to performance management, and 
its involvement with the communities in which it operates. the 
bank places its human capital at the heart of its strategic plan, 
and the employment of best practices in its human resources 
programs serves as an important pillar of the organization’s 
raison d’être — which consists of excelling in the provision of 
unparalleled client service.

Moreover, based on a survey conducted by the l’observateur 
marketing research firm in collaboration with and exclusively 
for Les Affaires magazine that evaluated the efficiency of client 
service, laurentian bank received an overall score of 90%. 
this rating put the bank into 16th place among the top 100 
companies ranked.

Montréal’s Top Employers (2014)
Les meilleurs employeurs de Montréal (2014)

© 2013 Mediacorp Canada Inc.

CMYK• MYRIAD PRO SEMI-BOLD
• HOEFLER TEXT

PaSSiOn FOr Client intereStS

SiMPliCitY

teaMWOrk

entrePreneurSHiP

inteGritY

the geographic 
diversification 
at the heart of 
our strategies
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laurentian bank assigns prime importance to assuring the sustainable  
development of the institution with respect for the principles of transparency,  
integrity and ethical conduct. in that regard, the fact that the board of Directors 
has made governance a top priority has enabled our organization to evolve and 
prosper over the course of its 168 years of existence, in accordance with the  
highest standards of integrity, and in compliance with the laws and regulations  
that govern its actions. it is in this spirit that we have established a set of rules  
of corporate governance and policies aimed at serving as a framework for our  
activities and relations with all parties and publics we interact with.

goVeRnance at  
lauRentian bank

laurentian bank is recognized within the canadian banking 
industry as being a pioneer in the area of corporate governance 
and for its corporate governance policies. it was the first 
institution to separate the functions of chair of the board and 
president and chief executive officer. 

SOliD COrPOrate GOVernanCe
all members of the board of directors (with the exception of 
the president and chief executive officer) are independent 
administrators and are not accountable to management as 
defined by Regulation 58-101 concerning the disclosure of 
corporate governance practices, and in accordance with 
criteria adopted by the board. the proxy circular related to the 
bank’s annual meeting of shareholders contains more details 
on the composition of the board and its committees.  
this circular is available for consultation on our web site.

Five (38%) of the 13 members of the board of directors are 
women, which represented the highest female representation 
within the banking sector in 2014.

in fact, the board is committed to maintaining a balance 
between male and female representation, as well as with 
respect to the competencies, expertise, age and geographic 
origin of its members.

essentially, the board of directors plays a monitoring role with 
regard to the management of the organization’s commercial 
activities and internal affairs. exceptions apart, the board’s 
deliberations conclude with a discussion period in the absence 
of management.

the members of the board are committed to acting in 
accordance with the norms defined in the directors’ code 
of conduct, which covers their general actions, their 
contribution to the work of the board and its committees, 
insider trading, conflicts of interest and other situations that 
could compromise their independence. the board of directors 
has delegated certain responsibilities and functions to three 
committees, whose members are chosen from within its 
ranks. the audit committee, Risk Management committee 
(including the functions that must be discharged by the 
conduct Review committee), and the human Resources and 
corporate governance committee present written and verbal 
reports on their work to the board on a continual basis. in 
addition, they provide shareholders with a report on their 
activities in the proxy circular. all of these committees are 
composed exclusively of independent directors. 

the board has established a number of objectives in the area 
of executive compensation. these include promoting the 
alignment of senior management’s interests with those of 
shareholders at all times through the bank’s compensation 
programs, as well as fostering transparency with respect 
to the management of executive compensation. in that 
regard, laurentian bank shareholders have been invited to 
participate in a consultative vote at the annual meeting since 
2010 on the approach to compensating executive officers. the 
results of the vote held in april 2014 revealed that 97.33% of 
shareholders approved of the approach.
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Shareholders also have numerous means of communicating 
with senior management and the board of directors. these 
include making proposals that appear in the proxy circular  
and are voted on at the annual meeting of shareholders.  
Several board members have occupied, or currently occupy, 
positions within government, para-governmental and 
commercial organizations that enable them to evaluate and 
clearly discern issues related to social responsibility and 
sustainable development.

 

lise bastarache  
Economist and Corporate Director.
Has served on the Board of Directors
since March 2006. Member of the Risk
Management Committee.

Jean bazin, C.r.  
Counsel at Dentons Canada LLP.
Has served on the Board of Directors
since September 2002. Chair of the
Human Resources and Corporate
Governance Committee.

richard bélanger,  
FCPa, FCa  
President of Toryvel Group Inc.
Has served on the Board of Directors
since March 2003. Chair of the Audit
Committee. Member of the Risk
Management Committee.

Michael t. boychuk,  
FCPa, FCa  
President and Chief Executive 
Officer of Bimcor inc. Has served 
on the Board of Directors since 
August 2013. Member of the Audit 
Committee.

Pierre Genest  
Chairman of the Board of SSQ,
Life Insurance Company Inc.
Has served on the Board of Directors
since March 2006. Member of the
Human Resources and Corporate
Governance Committee.

Michel labonté  
Corporate Director. Has served  
on the Board of Directors since  
March 2009. Chair of the Risk 
Management Committee.

a. Michel lavigne,  
FCPa, FCa  
Corporate Director. Has served on the 
Board of Directors since March 2013. 
Member of theAudit Committee.

Jacqueline C. Orange  
Corporate Director. Has served  
on the Board of Directors
since March 2008. Member of  
the Audit Committee.

réjean robitaille,  
FCPa, FCa 
President and Chief Executive Officer
of the Bank. Has served on the Board  
of Directors since December 2006.  
Mr. Robitaille does not sit on any of  
the Board’scommittees.

Michelle r. Savoy  
Corporate Director. Has served on the 
Board of Directors since March 2012. 
Member of the Human Resources and 
Corporate Governance Committee.

Jonathan i. Wener, C.M.  
Chairman of the Board and
Chief Executive Officer, Canderel
Holdings Inc. Has served on the Board  
of Directors since January 1998. Member  
of the Risk Management Committee.

Susan Wolburgh Jenah  
Corporate Director. Has served  
on the Board of Directors since 
December 2014. Member of the
Risk Management Committee.

board of directors

isabelle Courville 
Chair of the Board

Has served on the Board  
of Directors since March 2007.
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ManaGinG in tHe beSt intereStS OF all StakeHOlDerS
laurentian bank continued to assure the sound management of its affairs thanks to the dedication of the members of its 
management committee and the excellent spirit of collaboration it has established with the board of directors. the institution 
posted record earnings once again during fiscal 2014, as well as having increased its dividend. the bank also launched two 
new lines of highly promising products — equipment financing solutions intended for small and medium-sized enterprises, and 
alternative mortgage products designed by b2b bank and offered by way of mortgage brokers. in addition, the integration of MRS 
companies and agF trust was completed during the course of the year.

the bank’s board of directors reaffirmed its determination in 2014 to continue to work tirelessly in the best interests of 
shareholders. within the year to come, this mission will be accomplished, in part, through sustained and rigorous attention to 
the prevailing regulatory framework and business environment in which the organization operates in pursuit of its development. 
laurentian bank intends to continue to prudently invest in a diverse range of initiatives within its activity sectors, while strictly 
controlling costs and maintaining its focus on profitable growth.

eFFeCtiVelY COntrOllinG riSk
under the banner of laurentian bank’s Risk Management program, a number of essential measures were implemented to assure 
the sound management of risks to which the organization is exposed. in that regard, various practices have been instituted and 
are constantly being improved, such as self-evaluation of risks and controls, the collection of data on operating losses, risk 
indicators and measures, as well as the development and monitoring of corrective measures. the bank’s policies provide for 
the identification, measurement, control, mitigation, monitoring, intervention and disclosure of major operational and regulatory 
risks in accordance with the policies and tolerance limits approved by the board of directors.

réjean robitaille, FCPa, FCa 
President and
Chief Executive Officer

Stéphane therrien 
Executive Vice President,
Business Services

François Desjardins 
Chief Operating Officer  
(since February 26, 2015)

lorraine Pilon 
Executive Vice President,
Corporate Affairs,
Human Resources  
and Secretary

Pierre Minville, CFa 
Executive Vice President  
and Chief Risk Officer

Gilles Godbout  
Executive Vice President
and Chief Information Officer

Michel C. lauzon 
Executive Vice President  
and Chief Financial Officer

Michel C. trudeau  
Executive Vice President,
Capital Markets, and President  
and CEO of Laurentian Bank
Securities Inc.

ManaGeMent COMMittee
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inteGritY: tHe bank’S COre Value
it is of the utmost importance for the bank to assure its 
profitable development, while fully respecting the principles 
of transparency, integrity and ethical conduct. in that regard, 
the board of directors works to ensure that the organization’s 
development is fuelled by integrity and consistent compliance 
with all applicable laws and regulations.

the board is subject to the provisions of the bank’s directors’ 
code of conduct. board members must adhere to the 
stipulations of this code, which referentially incorporates 
the applicable requirements of the code of ethics and 
whose application is monitored by the human Resources 
and corporate governance committee. in order to manage 
situations that may entail a conflict of interest, the Directors’ 
Code of Conduct prescribes that directors must not participate 
in any board or committee discussion involving such a conflict 
or vote on any related question.

the bank has also adopted a set of values that serve as 
guidelines for employees in carrying out their everyday 
activities and help them make better decisions aligned with 
the organization’s corporate culture. among these values, 
integrity enables the bank to act with honesty, equity and 
rigour, while maintaining relations of confidence with its 
clients. these guidelines are included in the code of conduct, 
which also outlines rules of behaviour with respect to conflicts 
of interest and confidentiality. applicable to all personnel, 
this code stipulates the basic rules to which everyone must 
adhere. certain categories of professionals are also subject 
to specific ethical standards prescribed by the professional 
orders under which they exercise their activities. Furthermore, 
bank employees must also respect the code of confidentiality 
pertaining to the protection of personal information.

bank POliCieS 
over the years, the bank has developed and implemented a 
range of different policies. the principal policies in effect are 
outlined in appendix 5.

the organization has also mandated an independent and 
impartial party — the ombudsman — to act as mediator 
between clients and the financial institution. the ombudsman is 
also responsible for anonymously and confidentially handling all 
complaints received from employees, clients, shareholders and 
other third parties as per the terms of the policy concerning 
the handling of complaints and comments about Seemingly 
questionable accounting and auditing practices. these types 
of complaints and comments may involve accounting methods, 
internal accounting controls or auditing. Via this mechanism, 
employees, clients and shareholders can bring any situation or 
financial information to light that may have been intentionally 
falsified in the course of bank operations.

during fiscal 2014, a number of different initiatives were 
implemented, pursued or improved in order to curb fraud. the 
bank also collaborated with various external partners so as 
to combat fraudulent activity by participating in awareness 
efforts. Furthermore, the organization offers a special training 
program focused on money laundering and the financing of 
terrorist activity to all its employees — particularly new recruits 
— to remind them of their responsibilities in this regard. 
the program systematically deals with the generalities of 
the legislation, money laundering, terrorist financing and 
suspicious transactions.

MaJOritY VOtinG POliCY
For a number of years now, the bank’s board of directors 
has adhered to a majority voting policy by virtue of which a 
candidate who would not receive the minimum number of 
prescribed votes during the shareholders’ meeting would be 
deemed not to have obtained the support of shareholders, even 
if he/she was elected in accordance with the organization’s 
general by-laws. in such an event, the candidate should 
immediately submit his/her resignation, which would take 
effect upon approval by the board. within the 90 days following 
the shareholders’ meeting, the board would publicly announce 
the resignation of the director concerned or the reasons 
justifying its decision not to accept the resignation. in the event 
that a resignation is accepted, the board could fill the vacant 
position in conformity with the law and the bank’s general by-
laws. the majority voting policy does not apply in the case of 
contested elections.

renDerinG OF aCCOuntS 
our Social Responsibility Report draws upon global Reporting 
initiative (gRi) indicators. the number of indicators included 
in the Report is now 68, which testifies to the importance 
we assign to the transparency of our activities and relations 
with our stakeholders. For its part, our annual Report also 
addresses our commitment to transparency and the rendering 
of accounts. it is available for consultation on our web site. 

E m p l o y e e s MY CAREER
M Y  B A N K

CODE OF ETHICS
L A U R E N T I A N  B A N K  O F  C A N A D A  A N D  I T S  S U B S I D I A R I E S

2014
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COMMitteD tO eFFeCtiVe COMMuniCatiOnS
be it with our clients, employees, shareholders, the general public, the union, or regulatory authorities, we spare no effort to 
constantly improve our communication tools so as to meet the needs and expectations of everyone concerned.

Our
StakeHOlDerS

Our
COMMitMentS

Our
COMMuniCatiOn VeHiCleS

ClientS priority focused on satisfying their needs with 
respect to financial services

continuous improvement of the client 
experience

• laurentian bank, b2b bank and lbS web sites

•  lbcDirect: internet, telephone and site adapted  
for mobile devices

• Satisfaction surveys 

• direct mail

• ombudsman

• Social Medias

eMPlOYeeS Recognize their work

offer a suitable and dynamic  
working environment

provide varied training and development 
opportunities

demonstrate fairness and equity  
as an employer

be transparent

• intranet

• internal publications: eCOMM (weekly); Focus (quarterly)

• Strategik newsletter for managers (quarterly)

• annual Meeting of employees

• Management tour

• organizational survey

• ombudsman

• web site

SHareHOlDerS assure the organization’s profitable and 
sustainable development with respect for 
the principles of transparency, integrity 
and ethical conduct

• annual Meeting of Shareholders

• investor Forum

• annual information Form

• proxy circular

•  Meetings and phone calls with financial analysts  
and shareholders

• public conference calls to present financial results

• annual  and quaterly Report

• Social Responsibility Report

• web site

General PubliC pursue and support active involvement 
in local communities

provide information about our products 
and services

• laurentian bank, b2b bank and lbS web sites

• Surveys and group discussions

•  networking activities related to donations  
and sponsorships within local communities

• Media relations activities

• Social Responsibility Report

• Social Media

uniOn Maintain open dialogue and effective 
communications so as to satisfy the  
interests of employees and the bank alike

• Various committee meetings (negotiating, grievance, etc.)

reGulatOrY  
autHOritieS

assure a high level of compliance with  
regulations in all activity sectors

• periodic meetings with management and the board
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at laurentian bank, the needs of our clients and the experience we offer them are 
a constant preoccupation. as such, we are always striving to gain full knowledge 
of their requirements and improve our ways of doing things so as to consistently 
provide them with the highest quality, most comprehensive and accessible 
services possible. Moreover, in view of the economic uncertainty that has prevailed 
over the past number of years, we have reinforced our determination to exercise 
ongoing vigilance and to manage our activities and our clients’ assets with 
prudence and rigour. these conditions have also driven our employees to be  
even more efficient in the provision of quality services that meet and exceed  
our clients’ expectations.

a DiStinCt WaY OF ManaGinG Client relatiOnS
it is with the aim of knowing our clients better and maintaining 
the closest of ties with them that we have implemented an 
innovative client relations management system. bringing 
together all client data within a single interface, this 
system constitutes a major step forward because it creates 
opportunities to act proactively by offering products and 
services that are better adapted to specific needs.

laurentian bank is also present on the social media so as to 
promote discussion and exchange. thus, the bank is intent on 
connecting with its different publics via a familiar and friendly 
environment that fosters dialogue. More specifically, we are 
present on Facebook, twitter, linkedin and youtube, offering 
information about the organization, its accomplishments, its 
community relations and employment opportunities, as well as 
advice on personal finance.

a netWOrk built On SOliD FOunDatiOnS 
the bank’s branch network stands apart for its accessibility, 
simplicity, and for the quality of the services offered. in 2014, 
one branch was relocated in order to be able to better serve 
client needs, and over the past number of years, more than 
half of the branch network has been refurbished to enrich the 
banking experience for our clientele. Moreover, numerous 
of the bank’s branches can accommodate drive-through 
banking. in fact, laurentian bank served as a pioneer in 
québec for offering this service. Finally, all new branches are 
also designed to be accessible for those with reduced mobility.

the bank’s in-branch services are well supported by an 
extensive network of 418 automatic teller machines (atMs), 
including 79 installed within greater Montréal’s transportation 
network. as such, we have reinforced our proximity approach 
by providing consumers with more ready access to banking 
services. in 2014, two new atMs were added to the network, 
while two were temporarily removed and six withdrawn 
permanently. certain functionalities have also been added to 
the units to facilitate access for people with special needs. 

For example, they are now fitted with keys bearing braille 
characters for people with impaired vision.

in order to meet all immediate needs, a virtual network is 
also in place to offer clients banking services 24 hours a day, 
7 days a week. these services are available via automated 
teller machines, the internet, telephone, and by way of mobile 
devices, and the bank is continuing to introduce products 
and services that facilitate access for clients with particular 
needs, such as students, seniors and small businesses. in 
addition, the bank maintains close ties with several cultural 
communities. on the island of Montréal, in particular, a 
number of branches are situated in sectors with a strong 
representation of these communities. we make every effort in 
these areas to serve clients in their own mother tongue, with 
more than 20 different languages being spoken by employees 
at our various points of service.

eXcelling in the  
pRoViSion oF SeRViceS…  

one client at a tiMe 
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to serve its commercial clients, the business Services 
sector operates 28 commercial business centres staffed by 
professionals recognized for their rapid response and solid 
understanding of their clients’ realities. these centres have 
developed specific specializations in a number of fields, 
including real estate, energy and infrastructure, agriculture 
and health.

For its part, b2b bank is a canadian leader in serving the 
needs of financial advisors and brokers, while laurentian bank 
Securities offers expert brokerage services to individuals and 
institutional investors via 18 offices in québec, ontario and 
Manitoba.

a HiGH rate OF SatiSFaCtiOn WitH tHe Client 
eXPerienCe
as an institution dedicated to serving the public, client 
satisfaction is of the utmost importance to laurentian bank. 
consequently, we conduct “experience” surveys via e-mail 
on a weekly basis to systematically gauge our clients’ degree 
of satisfaction with their branch visits. in 2014, our Retail 
Services sector’s Marketing team received and analyzed 
survey results originating from close to 13,500 respondents. 
of those, 97.35% indicated that they were satisfied or very 
satisfied with their experience at our branches.

the business Services sector also makes use of surveys to 
obtain client feedback. in 2014, 78% of survey respondents 
indicated that they were satisfied or very satisfied with the 
bank’s services.

at b2b bank, client experience is measured at least once 
every two years by an external firm. as part of this process, 
all clients are offered the opportunity to express their level of 
satisfaction by responding to an online survey.

SPeCialiZeD anD aDaPteD SerViCeS OFFereD bY 
Our buSineSS lineS

low-Fee Savings account

in May 2014, the bank responded in favour of a request made 
by federal Finance Minister Joe oliver calling for greater 
accessibility to low-fee savings accounts for low-income 
clienteles. these adjustments to package offerings were made 
in addition to other fee reduction programs that the bank was 
already offering to seniors, students and young people.

this past year, b2b bank refined its products and services 
intended for independent financial advisors. it also continued 
to forge new partnerships and diligently pursued the 
integration of MRS companies and agF trust. with that 
integration process now complete, the quality of b2b bank’s 
systems and processes has been improved, and its geographic 
presence has been expanded.

Moreover, b2b bank launched two new products for mortgage 
loan brokers. its alternative and extended mortgage solutions 
are designed for borrowers who are in need of more flexible 
options because of their employment status or credit file. 
these solutions were introduced to complement b2b’s line of 
products that include insured and conventional mortgages.

For its part, the laurentian bank Securities activity sector 
continued to promote a culture based on flexibility and rapidity 
of execution, which enables the subsidiary to respond more 
efficiently to the needs of its clients.

COntinuOuS iMPrOVeMent:  
enHanCinG tHe eXPerienCe  
OF ClientS anD eMPlOYeeS alike
the purpose of the bank’s continuous  
improvement program is to optimize its processes  
and methods. Fundamentally aimed at improving daily 
activities, the program also applies to the development  
of products, processes and projects. employees are 
encouraged to participate actively in this exercise, which offers 
the dual benefit of promoting their engagement and making 
their work more efficient. introduced in 2013, the program was 
a great success again this past year, with 526 improvements 
implemented across the organization and close to  
500 employees having recommended or taken  
charge of them.
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COMPlaint reSOlutiOn: leaVinG nOtHinG tO CHanCe
as part of our firm commitment to client satisfaction, a number of specific mechanisms were put into place this past year to 
collect client feedback on the bank’s decisions and the quality of its services. these mechanisms are also aimed at determining 
the most effective manner of intervening when a particular situation calls for corrective measures. while promoting the 
resolution of issues at the source, the bank continued to improve service quality, to offer the necessary assistance to clients who 
ask for it, and to consult the appropriate authorities as needed. at laurentian bank Securities, the policy concerning complaint 
resolution and the settlement of disputes is covered by the provisions of the act Respecting the agence nationale d’encadrement 
du secteur financier (bill 107).

COMPlaintS HanDleD bY tHe OMbuDSMan 
the office of the bank’s ombudsman handled 69 complaint files in fiscal 2014. of that number, 64 files pertained to laurentian 
bank and were handled within an average timeframe of 30.4 days. by the end of the year, the ombudsman had maintained the 
bank’s position on 41 files, while in the case of 23 files, he recommended a settlement.

Five files concerned b2b bank and were handled within an average of 30.2 days. by the end of the year, the ombudsman had 
endorsed b2b bank’s initial decision in the case of all of these files.

COMPLAINT SATISFIED

YES

SATISFIED

YES

Communicate 
with the Senior 
Compliance 
Officer

NO Communicate 
with the Bank’s 
Ombudsman

NO Communicate 
with the  
Ombudsman for 
Banking Services 
and Investments

AT ANY TIME   Communicate with the Financial Markets Authority

LAURENTIAN BANK SECURITIES

COMPLAINT SATISFIED

YES

SATISFIED

YES

SATISFIED

YES

Communicate 
with the manager 
of the personnel 
involved in the 
dispute 

NO Communicate 
with Client 
Service

NO Communicate 
with the Bank’s 
Ombudsman

NO Communicate 
with the  
Ombudsman for 
Banking Services 
and Investments

AT ANY TIME      Communicate with the Financial Consumer Agency of Canada

LAURENTIAN BANK

COMPLAINT SATISFIED

YES

SATISFIED

YES

Communicate 
with Client 
Service

NO Communicate 
with the Vice
President of 
Operations

NO Communicate with  
the Bank’s Ombudsman 
or the Ombudsman for 
Banking Services and 
Investments

AT ANY TIME   Communicate with the Financial Consumer Agency of Canada

B2B BANK
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the excellent results posted by the bank over the past eight years are directly at-
tributable to the efforts of our 3,700 employees. Our personnel work steadfastly 
day in and day out to move the institution forward, while constantly striving to im-
prove their competencies.

the bank makes a concerted effort to effectively integrate its 
new employees from day one via a process that assembles 
all the winning conditions to facilitate their entry into their 
new functions. in that regard, our performance Management 
program provides ongoing feedback and support to enable our 
personnel to perfect their knowledge and skills. at the same 
time, employees have the benefit of a full range of training 
opportunities to foster their professional development. Many 
of these training activities or via various accredited external 
organizations are offered by laurentian bank. ultimately, this 
comprehensive integration process provides bank employees 
with all the resources they need to progress within an 
institution that assigns top priority to the development of its 
human capital.

eMPlOYeeS realiZinG tHeir Full POtential 
our commitment to recognizing the work and involvement of 
our employees serves to significantly enhance the quality of our 
relations. we also actively encourage our personnel to develop 
their competencies and offer them an equitable, dynamic and 
respectful environment in which to work.

tHe MOntH OF eXtraOrDinarY eMPlOYeeS
among the employee recognition and engagement initiatives 
in place at the bank, the Month of extraordinary employees is 
marked each year by a series of original celebrations organized 
in groups and at bank branches in all regions. to encourage 
its personnel to adopt a healthy lifestyle, the bank decided to 
orient the Month of extraordinary employees in 2014 around a 
health and wellness theme. to equip and inform employees, a 
complete section of the intranet was redesigned accordingly, 
offering practical advice and information about the various 
programs available. the subjects of physical activity, nutrition, 
stress and ergonomics were the focus of particular attention 
during the course of the month.

GuY-Vanier anD raY MCManuS aWarDS
in presenting the guy-Vanier award, the bank continued to 
recognize employees who embody its five core values and 
who stand apart through their inspiring behaviour and positive 
influence on their peers. For its part, the Ray McManus 
award is presented to groups whose projects or exceptional 
teamwork meet or exceed established business objectives. it 
is important to note that award recipients are nominated by 
their colleagues and that the winners of individual awards are 
chosen by a selection committee made up of representatives 
from the bank’s different sectors and business lines. 

people who ShaRe  
a dedication to eXcel

each year, the recipients of these awards gain considerable 
visibility within the organization. For example, training rooms 
are renamed after them, and they are the focus of numerous 
features in the bank’s internal communications vehicles.

2013 Ray McManus Awards winners

2013 Guy-Vanier Awards winners
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SuCCeSSFul reCruitinG at laurentian bank 
Career StatiOn
the continuous growth of our organization requires an effective 
recruitment effort. the bank has been successful in that regard 
thanks notably to its laurentian bank career Station, which 
serves as a permanent recruitment centre located in the berri-
uqÀM subway station. Staffed by recruiters available to meet 
with potential candidates at all times, this original “job shop” 
has been designed to attract new talent to the bank by being 
uniquely close and accessible to candidates.

Fiscal 2014 was a productive year for the talent acquisition 
team, which participated in numerous recruitment activities 
at universities and held a number of open houses. More 
specifically, the bank participated in over 15 career events in 
québec to maximize its visibility and to meet with potential 
candidates to promote career opportunities within the 
organization. we were present at several job fairs and visited 
different academic institutions offering personal banking 
representative training programs. we also organized a series of 
Vip networking evenings at career Station. all of these activities 
enabled the talent acquisition group to expand its pool of 
potential candidates, while positioning the bank as an employer 
that can offer attractive and stimulating career opportunities.

Finally, to further support our recruitment efforts and maximize 
our visibility, we have now established an active presence on the 
social media with our Facebook, twitter and linkedin pages.

eQuitY anD DiVerSitY: tWO tOP PriOritieS
equity is a principle that the bank puts into practice in everything 
it does. of equal importance, diversity not only constitutes an 
added value, but also a means of improving our competitiveness. 
ultimately, our goal at the bank is to ensure that all employees 
enjoy equal access to job opportunities. the bank invests 
considerable energy in recruitment, training and development, 
and in adaptation measures to ensure that no one is denied 
an employment opportunity for any reason unrelated to their 
competence. according to its self-identification forms completed 
on a voluntary basis, 0.35% of the bank’s workforce was made 
up of native peoples in 2014, 0.57% of handicapped individuals, 
and 24.10% of members of visible minorities. among the bank’s 
and its subsidiaries’ 62 senior officers, 20 — or 32% — are 
women, which exceeds the industry average. the bank also 
conducts ongoing statistical assessments of diversity in the 
workforce, and a committee focused on diversity and made up 
of union representatives and non-unionized employees meets 
periodically to discuss these questions. From a compensation 
standpoint, the average salary of male and female employees 
whose positions are at the same level is comparable.

with respect to diversity, the bank bases its actions on two 
policies that include provisions concerning the subject — 
Adaptation Measures in the Area of Employment Equity and 
Human Capital Development. this past year, a number of 
partnerships were established with organizations devoted to 
diversity. the bank also participated in a series of events held 
by interconnection, an organization that contributes to the 
integration of newly-arrived professionals by offering them their 
first québec experience within their field of specialization. 

an OriGinal anD PrOVen aPPrOaCH tO traininG
training and professional development are key to nurturing the 
competencies of the future. as such, these two elements constitute 
invaluable assets for the bank’s competitiveness and growth 
strategy.

with the introduction of online training, the bank continues to 
demonstrate its innovativeness by eliminating barriers and using 
non-traditional knowledge transmission methods to better adapt 
to the changing needs of its clientele and learning styles of its 
personnel. in 2014, 33,679 hours of training were dispensed. in 
recognition of the value of training activities for optimizing the skills 
and aptitudes of its resources, laurentian bank’s total investments 

in competency development during 2014 significantly exceeded the 
targets outlined in the Workforce Skills Development and Recognition 
Act (Bill 90).

the bank has a number of programs in place within its different 
sectors for the integration and training of new employees in 
accordance with the type of position they occupy. the organization’s 
principal training programs focus on the fight against money 
laundering, while the majority of manager training concentrates 
on their role and impact on their immediate teams, employee 
integration, and on the development of new competencies. the 
organization also has the support of a working committee made up 
jointly of union and bank representatives. this committee meets 
periodically to address matters related to training.

For its part, performance management at laurentian bank falls 
under the banner of the performance driven program. by working 
to ensure that each employee’s objectives are well aligned with its 
priorities and goals, the bank helps assure that every individual 
is constantly focusing on what is of greatest importance to the 
organization.

one component of the performance driven program — the 
personal development plan — is designed to clearly identify the 
specific responsibilities of the employee, his/her manager, and of 
the human Resources team so as to be able to offer each individual 
personalized support and the means to meet their development 
needs. this performance management process constitutes much 
more than a simple evaluation exercise — both for employee and 
managers. the program applies to all full-time and part-time 
unionized and non-unionized personnel.

inVeStinG in HuMan CaPital
an organization that has distinguished itself by its human 
dimension, laurentian bank provides its employees with 
the chance to become engaged and actively participate in its 
development initiatives. in that regard, we firmly believe that it is 
by recognizing and nurturing the strengths of our personnel that 
we will continue to stand apart in the eyes of our clientele. 

laurentian bank is also a strong advocate of women in the 
workplace. in fact, women make up 66% of the institution’s 
workforce and hold more than half of all management positions.
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operating within an industry that relies heavily on the best 
knowledge and skills, the bank offers competitive compensation 
packages and a comprehensive array of attractive employee 
benefits, including:

•  vacation and other holiday privileges;

•  group insurance; 

•  pension plans; 

•  a program that covers the costs of membership  
at a fitness centre; 

•  financial benefits, such as promotions on numerous bank 
products like mortgage loans, banking packages and lines  
of credit. 

conditions may vary depending on a particular employee’s 
status. the bank also makes various complementary benefits 
available to its personnel — such as a stock purchase plan and 
recognition programs — and in line with its commitment to 
equity, the organization makes it a point to promote employee 
awareness of the programs available so that they can take full 
advantage of these opportunities.

Furthermore, the organization has a special support program 
in place to assist employees experiencing difficulties that could 
have a negative impact on their personal or professional life. 
this program provides specific help in the form of social or 
psychological counselling. 

in view of its status and stature, the bank is able to provide an 
ever-growing variety of career opportunities as well. it offers 
a wide diversity of positions across the country in all functions 
typically required for the management and operation of financial 
institutions. Moreover, the organization’s corporate culture 
encourages the assignment of responsibility and empowerment 
of its personnel, along with their career advancement.

POSitiVe labOur relatiOnS
the bank maintains harmonious relations with all of its 
employees, 55% of whom are unionized. these employees 
include both permanent full-time and part-time personnel, 
as well as temporary staff. Fuelled by a strong spirit of 
collaboration, union representatives are involved in various 
committees and regularly consulted on different initiatives and 
orientations. in fact, bank management has always considered 
the union to be an important partner when it comes to the 
development of its human capital.

on december 19, 2012, the union and bank employees signed a 
new collective agreement. this six-year accord will be in effect 
until december 31, 2017. the bank and the union collaborate 
closely on an ongoing basis. in fact, since the new collective 
agreement came into effect, nine amendments to it have been 
negotiated and signed.

in accordance with its respectful practices and the collective 
agreement, the bank will provide the union with a 120-day 
advance notice of any pending technological changes that could 
modify the working conditions of employees. in the case of an 
organizational change, the union will receive a 30-day notice. in 
addition, the bank applies the different articles of the Canadian 
Labour Code for its non-unionized employees. 

PrOMOtinG WellneSS in tHe WOrkPlaCe
with its personnel working at different locations across canada, 
laurentian bank affords great importance to ensuring that 
all its workplaces foster efficiency, positive performance and 
well-being. to that end, a health and wellness component was 
added to the activities conducted under the banner of the Month 
of extraordinary employees, as well as to the bank’s intranet 
site. the organization also promotes physical activity by way of its 
program that reimburses fitness club membership fees.

Furthermore, the bank assigns particular importance to 
occupational safety, which it actively promotes among all 
personnel at each of its establishments. among the initiatives 
implemented in that area, local health and safety committees have 
been put into place at each location with 20 employees or more. 
these committees conduct regular site inspections to assure safe 
and healthy work environments. in addition, the bank has created 
an occupational first aid program that calls for the presence of at 
least one first aid administrator during working hours. 

the ergonomics of work areas is a constant preoccupation as well. 
in that regard, a total of 39 ergonomic assessments and 19 follow-
up visits were conducted in 2014.

on a related note, bank management promotes open and 
constructive relations with its employees. to that end, the 
organization has instituted the Management tour under the 
banner of which the president and members of the Management 
committee visit different regions and sectors to meet with 
employees and answer any questions they may have.

Month of Extraordinary Employees
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Committed to extending its efforts and activities beyond solely serving the  
financial interests of its clients, laurentian bank maintains an active presence  
and is dedicated to supporting the needs of communities in the various regions  
in which it operates. in so doing, it makes tangible contributions to the  
socioeconomic development of these communities by fostering the  
closest possible ties with them.  

lenDinG SubStantial SuPPOrt 
tO eDuCatiOn anD HealtH
education, health and the development 
of our youth are important components 
of the bank’s donation and sponsorship 
program. as young people represent our 
future, it is only natural for us to lend our 
support to a large number of organizations 
that contribute to their development 
and well-being. at the same time, the 
bank recognizes that health is of vital 
importance to the entire population. as 
such, it supports numerous hospitals, 
healthcare establishments and other 
related organizations in fulfilling their 
respective missions. in addition, we have 

instituted scholarships and bursaries 
at certain universities to promote the 
development of knowledge and expertise 
related to our activities.

the bank has also demonstrated its 
interest over the past number of years in 
the development of young alpine skiers, 
and through its partnership with Ski 
québec alpin, for example, it aims to 
advance the sport across the province. 
in effect, some 30 different competitions 
that are part of the laurentian bank u16 
circuit have benefited from the active 
involvement of bank employees, as has 
the carnival challenge, which is held for 
young skiers between the ages of 5 and 

12. under this partnership, no fewer than 
7,000 up-and-coming competitors are the 
beneficiaries of the bank’s support each 
year. the bank also sponsors a number 
of competitive clubs across the province. 
this financial support enables these clubs 
to acquire the equipment they need to 
assure the safety and well-being of their 
young and passionate members.

laurentian bank encourages and 
commends its employees for getting 
involved in causes that are close to their 
hearts. in that regard, the bank has been 
awarding grants for a number of years 
now through its employee involvement 
and children’s activity Support program.

connected  
to coMMunitieS

$600,000

During the past fiscal year, the Bank 
contributed close to $2 million to more 
than 200 organizations and events, 
over $600,000 of which was in the 
form of direct donations.

Ski Québec Alpin Photo: Jean-Baptiste Bénavent



2014 Social ReSponSibility RepoRt    laurentian bank    19

CentraiDe
under the banner of its internal solicitation campaign for centraide, the bank and its employees raised more than $230,000 in 
2014, which will be used to support the fight against poverty and exclusion. the bank also participated gladly in the centraide 
cup, a benefit soccer tournament that pitted teams representing 25 large Montréal enterprises against one another for this 
worthy cause. the bank’s team was proud to win the bronze medal this past year. 

laurentian bank  
MOntÉe DeS SOMMetS
in autumn 2014, the bank held the second edition 
of the Montée des sommets, which was organized 
by employees in the québec city area within the 
midst of the colourful fall foliage on Mont Ste-
anne. the challenge consisted of collecting as 
many markers as possible over a five-hour period 
— either individually or as a team. celebrated 
athlete dominique Maltais served as honorary 
president of the event. at the end of the day, a total 
of $62,000 was donated to Le Petit Blanchon, an 
organization that assists children living in  
difficult conditions. 

Laurentian Bank’s team (Centraide Cup) Photo: Paul Ducharme

Montée des sommets
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For years now, laurentian bank 
has focused particular attention on 
its surroundings and on promoting 
awareness about environmental 
issues in order to reduce its ecological 
footprint. these positive practices 
have beneficial spin-offs in terms 
of organizational management and 
profitability as well. 

 in anD Out OF tHe OFFiCe
given the scale and scope of its activities, the bank produces 
a great quantity of documents and reports of all kinds. 
previously printed on paper, the majority of these materials 
are now distributed on the corporate intranet, which has 
resulted in significant savings in terms of paper, printing and 
delivery costs. Similarly, the bank has worked actively to 
encourage its clients to opt for receiving their account and 
ViSa statements in electronic form, and a number of forms 
that employees need to complete as part of their functions 
have also been converted into digital format.

during the past year, we finalized the virtualization of our 
computer workstations to provide for greater flexibility with 
the installation of over 3,700 Virtual desktop infrastructure 
(Vdi) terminals in all our offices and branches in québec 
and ontario, as well as at our offices located in calgary and 
Vancouver. the state-of-the-art technology that has been 
implemented not only improves the quality of our work 
tools, but also the mobility of our employees, the security of 
workstations, and the overall efficiency of our technologies. 
the bank is the first financial institution in canada to be using 
cloud computing for all of its branch computer applications 
and for the majority of its corporate services. in fact, this 
project earned the bank’s business partner, cgi, a prestigious 
award at the 2014 VMwaRe gala held last year in San 
Francisco.

the bank also continued to replace printers having reached 
the end of their life cycle with multifunction copiers that 
allow for a 15% saving in energy and printing costs. the use 
of recycled ink cartridges is being strongly promoted as well 
among users of printers and fax machines. also,  this Social 
Responsibility Report is available in electronic format only on 
the bank’s web site.

notwithstanding these efforts and initiatives, the use of 
paper remains necessary for certain bank operations. in 
order to compensate for this, the bank makes an annual 
contribution to the Éco entreprise québec organization, which 
is responsible for financing municipal services involving the 
collection, sorting and processing of packaging materials. this 
contribution enables municipalities to offer better recycling 
services.

a SHareD reSPOnSibilitY 
each year, numerous productive initiatives are implemented  
at our different locations. For instance, exterior lighting 
systems at branch locations are now activated by photo-
electric sensors. this allows us to use energy in an optimal 
fashion by limiting consumption to when it is really necessary 
and by countering forgetfulness when it comes to turning the 
power off.

Furthermore, exterior signs needing to be changed at existing 
locations are being updated to low-voltage, long-lasting 
electroluminescent diode systems. all new branches are 
being systematically equipped with these systems. the interior 
characteristics of branches and offices are also the subject 
of various measures, such as the use of flooring made of 
recycled fibre often derived from reclaimed tires, as well  
as the use of recycled paint.

however, because 94% of the bank’s facilities are leased, 
the organization is not in a position to exercise total control 
over building management. nevertheless, certain lessors 
have established responsible lighting and heating practices 
and manage their buildings in accordance with recognized 
environmental standards. Such is the case for the head office 
building located at 1981 Mcgill college avenue in Montréal, 
which has obtained level 2 certification under the boMa beSt 
environmental management program.

Making the enViRonMent  
eVeRyone’S conceRn

For example, the  
bank encourages 
sustainable 
transportation by  
offering public transit 
users in the greater 
Montréal area quick 
and easy access to 
their accounts via the 
79 automated teller 
machines the institution 
has installed in subway 
and commuter train 
stations, as well as  
at bus terminals.
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eMPlOYinG PruDenCe anD riGOur in tHe GrantinG  
OF COMMerCial lOanS
The Bank exercises considerable prudence in its credit evaluation procedures by taking 
environmental questions into account. It acts in accordance with a number of assessment 
policies for the awarding of credit, as well as an environmental risk management directive.

Each loan application is analyzed based on its degree of environmental risk, which can vary 
from high, to special-risk industry, to low. In the case of a special or high risk, an evaluation 
is required and must be carried out by an accredited firm. This firm will provide a certificate 
of verification of environmental compliance to confirm that the company in question respects all 
applicable environmental laws and regulations. In that regard, the Bank has also identified specific 
sectors to which it will deny to grant commercial loans.

A number of loans are granted by the Bank’s Business Services sector for the financing  
of renewable energy projects. For example, the sector participated in the financing of  
“Fermeuse Wind” project developed by Elemental Energy. The product of a call for tenders 
issued by Newfoundland and Labrador Hydro, this project involves the establishment of  
a 27 MW operational wind farm on the East Coast of Newfoundland.

Finally, Business Services also finance the construction of residential buildings and 
office towers that respect LEED (Leadership in Energy and Environment Design) 
norms. 

Fermeuse Wind project
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COrPOrate naMe
HeaD OFFiCe 

lOCatiOn

CarrYinG  
Value OF VOtinG  

SHareS OWneD bY  
tHe bank(1) ($000)

PerCentaGe 
OF VOtinG SHareS 

OWneD bY tHe bank

b2b bank
 wholly-owned susidiaries
 b2b bank Financial Services inc.
 b2b bank Securities Services inc.
 b2b bank intermediary Services inc
 b2b trustco
  agF trust company 
lbc investment Management inc.
 wholly-owned subsidiary
 V.R. holding insurance company ltd
laurentian trust of canada inc.
lbc trust
laurentian bank Securities inc.
lbc Financial Services inc.

toronto, canada
 

toronto, canada
toronto, canada
toronto, canada
toronto, canada

Montréal, canada

St. James, la barbade
Montréal, canada
Montréal, canada
Montréal, canada
Montréal, canada
Montréal, canada

$619,253 

$308,847 

$119,546 
$60,154 

$110,687 
$6,872

$2

100 %

100 %

100 %
100 %
100 %
100 %
100 %

(1) the carrying value of voting shares corresponds to the bank’s interest in the shareholders’ equity of the subsidiary.

COnSOliDateD SubSiDiarieS
as at october 31, 2014

PrOVinCe Part-tiMe Full-tiMe teMPOrarY tOtal

albeRta - 9 - 9

bRitiSh coluMbia - 9 - 9

Manitoba - - - -

noVa Scotia - 2 - 2

ontaRio 4 731 68 803

quÉbec 493 2427 238 3158

tOtal 497 3178 306 3981

eMPlOYee POPulatiOn bY PrOVinCe
as at october 31, 20141

2

appendiceS 1, 2
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3
in tHOuSanDS OF DOllarS inCOMe taX (1) OtHer taXeS (2) tOtal(3)

FeDeral  21,623     13,943     35,566

PrOVinCial

quÉbec  9,060     33,358    42,418

ontaRio  6,986     5,727    12,713    

albeRta  315     -    315    

bRitiSh coluMbia  13     26 39

new bRunSwick  -     27    27    

noVa Scotia  -     64    64

pRince edouaRd iSland  -     8     8    

newFoundland and  labRadoR  -     24    24    

SaSkatchewan - 1 1

Manitoba  29    2   31

tOtal-PrOVinCial  $16,403  $39,237 $55,640 

tOtal-FeDeral anD PrOVinCial $38,026     $53,180     $91,206

(1) estimated costs   
(2) other taxes: amount including compensatory tax on salaries, payroll tax, property tax and sales taxes
(3) tax on capital not applicable

appendiX 3

inCOMe taX anD taX On CaPital PaiD Or PaYable in 2014
as at october 31, 2014



2014 Social ReSponSibility RepoRt    laurentian bank    24

4

appendix 4

PROVINCE
$0 -  

$24,999
$25,000 -  

$99,999
$100,000 -  

$249,999
$250,000 -  

$499,999
$500,000 -  

$999,999
$1,000,000 -  

$4,999,999
$5,000,000  

and over TOTal

Alberta

Authorized 
amount  $375,000 $350,000   $12,900,000  $3,870,041,052 $883,666,052 

Number  
of clients 3 1 5 21 30

British 
Columbia

Authorized 
amount    $8,025,000 $227,000,000 $235,025,000 

Number  
of clients 3 10 13

New Brunswick

Authorized 
amount    $216,750  $372,905  $511,650  $2,220,000  $3,301,305 

Number  
of clients 1 1 1 1 4

Nova Scotia

Authorized 
amount $170,850 $690,000 $2,150,000 $3,010,850

Number  
of clients 1 1 1 3

Ontario

Authorized 
amount $181,862  $3,995,001  $6,902,801  $11,694,792  $158,573,364  $2,826,527,777  $3,007,875,600 

Number  
of clients 3 24 23 18 65 127 264

Québec

Authorized 
amount $2,126,744 $17,456,423 $53,498,973 $119,417,063 $178,595,654 $538,905,799 $2,150,387,126 $3,060,387,783

Number  
of clients 198 346 331 345 256 277 126 1879

Prince Edouard 
Island

Authorized 
amount $491,450 $491,450

Number  
of clients 1 1

Total

authorized 
amount  $2,126,745  $17,638,286  $58,256,574  $127,534,219  $191,492,096  $722,754,164 $6,073,955,956  $7,193,758,041 

Number  
of clients 202 349 360 371 276 352 284 2194

Financing by commercial client loan -  
amounts authorized during the year
amount authorized - Grouped by client - as at october 31, 2014
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5
•  change approval policy
•  policy governing the authorization of Services Supplied by  

external auditors and the hiring of associates, employees,  
ex-associates and ex-employees of external auditors

•  Regulatory Risk Management policy
•  credit policies
•  employment equity policy
•  training and development policy
•  operation continuity Management policy
•  collateral Security Management policy
•  performance Management policy
•  cost of Funds transfer pricing Management policy
•  treasury and capital Market Risk Management policy
•  operational Risk Management policy
•  Reputation Risk Management policy
•  professional Responsibility Risk Management policy
•  Residential Mortgage loan underwriting policy
•  policy governing harassment and Violence 
•  policy governing insiders and prohibited bank Securities  

operations
•  policy governing employment equity adaptation Measures
•  policy governing the nomination of external directors
•  policy governing the general provisions for credit Risk
•  policy governing the Replacement of the president and chief  

executive officer in the event of accident, disability or  
inaccessibility

•  policy governing the processing of complaints and comments 
Regarding apparently Suspicious accounting and auditing  
practices

•  policy governing the use of external advisors by directors
•  policy governing the Financial benefits on bank products
•  policy governing the Risk appetite and Management Framework
•  policy governing the disclosure of Financial information
•  policy governing the evaluation of the past Record of directors 

and Managers
•  outsourcing Risk Management policy
•  liquidity and Funding Management policy
•  Structural Risk Management policy
•  information Security Management policy
•  executive compensation policy
•  policy governing the protection of personal information
•  Money laundering and terrorist Financing policy
•  policy governing the distribution of gross Revenue for  

determining Regulatory capital for operational Risk under  
the Standard approach

•  policy governing the evaluation of Financial instruments
•  policy governing the capitalization of pension plans

•  policy governing capital Management and adequacy
•  policy governing capital Markets employee compensation
•  capital plan
•  liquid asset contingency plan
•  complaint Management procedure
•  code of conduct for directors
•  code of confidentiality on the protection of personal information
•  code of ethics
•  code for Service Suppliers

POliCieS anD CODeS

appendiX 5
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appendiX 6

OPeneD
aDDreSS CitY PrOVinCe POStal CODe

none

reOPeneD

aDDreSS CitY PrOVinCe POStal CODe

940 Sanguinet Street Montréal qc h2X 3e2

relOCateD
aDDreSS CitY PrOVinCe POStal CODe

From 4171 Saint-denis to 4177 Saint-denis Montréal qc h2w 2M7

From 81 turgeon to 37 turgeon Sainte-thérèse qc J7e 3h2

ClOSeD
aDDreSS CitY PrOVinCe POStal CODe

130 adelaide west Street toronto on M5h 3p5

132 principale Street granby qc J2g 2V2

5159 décarie boulevard Montréal qc h3w 3c2

5401 des galeries boulevard, entry b québec qc g2k 1n4

teMPOrarilY ClOSeD
aDDreSS CitY PrOVinCe POStal CODe

555 Saint-Ferdinand Street Montréal qc h4c 3l7

5160 de Maisonneuve west Montréal qc h4a 3S9

OPeneD
aDDreSS CitY PrOVinCe POStal CODe

none

relOCateD
aDDreSS CitY PrOVinCe POStal CODe

4790 Van horne avenue Montréal qc h3w 1h7

MerGer
aDDreSS CitY PrOVinCe POStal CODe

5159 décarie boulevard Montréal qc h3w 3c2

OPeneD, relOCateD anD ClOSeD autOMateD bankinG MaCHineS
as at october 31, 2014

OPeneD, relOCateD anD ClOSeD branCHeS
as at october 31, 2014
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this social Responsibility Report is published by laurentian bank. it provides an overview 
of the bank’s activities and those of its subsidiaries and affiliated companies in canada, as 
listed below :

• b2b bank 
• lbc Financial Services inc. 
• lbc investment Management inc. 
• lbc trust 
• laurentian bank Securities inc. 
• laurentian bank trust of canada inc.

this Report is published by laurentian bank’s public affairs, communications and investor 
Relations department in accordance with the Regulation Respecting annual Reporting  
adopted on March 21, 2002, and in compliance with the requirements of the Financial consumer  
agency of canada (Fcac). it serves as a complement to the bank’s annual Report and 
presents an overview of the year’s activities and accomplishments with respect to the 
organization’s principal stakeholders — clients, employees, shareholders and communities.

the publication contains references to the annual Report, proxy circular and annual 
information Form. these three documents offer more comprehensive information about 
the programs and policies mentioned and are available on the bank’s internet site.

the present Social Responsibility Report is based on global Reporting initiative (gRi) 
performance indicators. an index of the indicators selected is presented on our internet site.

unless otherwise indicated, the information contained in this document pertains to fiscal 
2014 (november 1, 2013 through october 31, 2014).

an integral version of this Social Responsibility Report is available on the bank’s  
internet site at: 
www.banquelaurentienne.ca/en/about_lbc/my_bank/social_responsibility.html.

aussi disponible en français. 
please submit any comments about this document to: 
public affairs, communications and investor Relations department 
phone: (514) 284-4500, extension 3901 
e-Mail: communication@laurentianbank.ca
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